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Washington Federal Reports 3rd Quarter Earnings 
 
 
 

SEATTLE – Washington Federal, Inc. (Nasdaq: WFSL), parent company of Washington 

Federal Savings, today announced earnings of $34,281,000 or $.39 per diluted share for the 

quarter ended June 30, 2005, compared to $35,032,000 or $.40 per diluted share for the quarter 

ended June 30, 2004, a decrease of 2.1%.  For the nine months ended June 30, 2005 earnings 

were $111,500,000 or $1.27 per diluted share, compared to $100,375,000 or $1.15 per diluted 

share for the nine months ended June 30, 2004, an 11.1% increase. 

 

 The third fiscal quarter produced a return on assets of 1.76%, while return on equity 

amounted to 11.82% for the quarter.  Year-to-date, return on assets measured 1.96% and return 

on equity was 12.97%. 

 

Chief Executive Officer Roy M. Whitehead commented, “Higher deposit costs versus the 

same period one year ago were offset by interest income attributable to an increase in earning 

assets and higher yields on construction loans due to increases in the prime rate.  However, net 

income was adversely affected by an increase in operating expenses. The increase in expenses is 

due primarily to additional personnel and the consolidation of a low-income housing investment.  

Asset quality continues to be pristine.”   

 

(more) 



 

 

Washington Federal’s Quarterly Earnings - Page Two 
 

 

As announced on June 20, 2005, the Board of Directors of the Company declared a 

5.26% increase in the Company’s quarterly cash dividend to 20 cents per share from 19 cents per 

share.  The dividend will be payable July 15, 2005 to common stockholders of record on July 1, 

2005.  This will be Washington Federal’s 90th consecutive quarterly cash dividend and represents 

the 40th increase since Washington Federal began publicly trading in 1982. 

 

Washington Federal Savings, with headquarters in Seattle, Washington, has 121 offices in 

seven western states. 
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