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Washington Federal Reports 3" Quarter Earnings

SEATTLE — Washington Federal, Inc. (Nasdag: WFSL), parent company of Washington
Federa Savings, today announced earnings of $35,337,000 or $.40 per diluted share for the
guarter ended June 30, 2006, compared to $34,281,000 or $.39 per diluted share for the quarter
ended June 30, 2005, a 3.1% increase. For the nine months ended June 30, 2006 earnings were
$107,823,000 or $1.23 per diluted share, compared to $111,500,000 or $1.28 per diluted share

for the nine months ended June 30, 2005, a 3.3% decrease.

Chief Executive Officer Roy M. Whitehead commented, “We are very pleased that the
Company was able to report an increase in quarterly profits over the same period last year, despite

afifty-four percent increase in deposit costs and a softer housing market. ”
The third fiscal quarter produced a return on assets of 1.63%, while return on equity
amounted to 11.57% for the quarter. Y ear-to-date, return on assets measured 1.70% and return

on equity was 11.89%.

(more)
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As announced on June 19, 2006, the Board of Directors of the Company declared a
2.50% increase in the Company’ s quarterly cash dividend to 20.5 cents per share from 20 cents
per share. The dividend will be payable today July 14, 2006 to common stockholders of record
on June 30, 2006. Thiswill be Washington Federal’ s 94th consecutive quarterly cash dividend
and represents the 41st increase since Washington Federal began publicly trading in 1982.

Washington Federal Savings, with headquarters in Seattle, Washington, has 122 officesin
seven western states.
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