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Washington Federal’s Earnings Per Share Increase 12%

SEATTLE — Washington Federd, Inc. (Nasdag: WFSL), parent company of Washington
Federal Savings, today announced earnings of $36,259,000 or $.46 per diluted share for the quarter
ended December 31, 2004, compared to $32,823,000 or $.41 per diluted share for the same period

one year ago, a 12.2% per share increase.

Washington Federa’ stotal assets increased to $7,543,302,000 as of December 31, 2004, a
5.2% increase from September 30, 2004. The Company’s efficiency ratio improved to 17.6% for the
quarter, compared to 18.1% for the same quarter last year. Thefirst fiscal quarter produced a return
on assets of 1.96%, while return on equity amounted to 12.84%.

Chief Executive Officer Roy M. Whitehead commented, “ Earnings benefited from an increase in
our net interest spread to 2.85% at December 31, 2004 from 2.43% at December 31, 2003, as a result
of ashift in our asset mix from short-term assets to longer-term higher yielding assets.  Additionaly, we
borrowed $300 million in long-term debt during the quarter to protect againg rising rates. We continue
to focus our attention on providing superior long-term rewards to our customers, stockholders and
employees.”

(more)
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On January 14, 2005, Washington Federad will pay a cash dividend of $.21 per shareto
common stockholders of record on December 31, 2004. Thiswill be the Company’ s 88th consecutive
quarterly cash dividend. For the caendar year ended December 31, 2004, an investment in
Washington Federa common stock produced atota return of 7.1%.

The Company’s Annua Meeting of Stockholders will be held at 2 p.m. on January 19, 2005, at
the Seettle Westin Hotdl.

Washington Federd Savings, with headquarters in Sesttle, Washington, has 120 offices in eight
western states.
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