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Washington Federal Reports 1st Quarter Results 
 
 

SEATTLE – Washington Federal, Inc. (Nasdaq: WFSL), parent company of Washington 

Federal Savings, today announced earnings of $36,146,000 or $.41 per diluted share for the 

quarter ended December 31, 2005, compared to $36,258,000 or $.42 per diluted share for the 

same period one year ago.  

 

 Washington Federal’s net loans outstanding increased to $6,264,599,000 as of December 

31, 2005, a 4.3% increase from September 30, 2005.  Loan production for the quarter totaled 

$597 million, an increase of $33 million or 6% over the same quarter last year.  Non-performing 

assets amounted to only 0.09% of total assets at quarter-end.  The Company’s efficiency ratio of 

18.75% for the quarter remains among the lowest in the industry.  The quarter produced a return 

on assets of 1.75%, while return on equity amounted to 12.10%.   

 

Chief Executive Officer Roy M. Whitehead commented, “In light of a rising interest rate 

environment which was primarily responsible for a 62% increase in deposit costs over the same 

period one year ago, we are very pleased with the Company’s operating results for the quarter. 

We were able to leverage the strength of our balance sheet last quarter to offset the margin 

pressure created by a flat to inverted yield curve. It’s a solid start to the new fiscal year.” 

 

 

(more) 
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On January 13, 2006, Washington Federal will pay a cash dividend of $.20 per share to 

common stockholders of record on December 30, 2005.  This will be the Company’s 92nd 

consecutive quarterly cash dividend.   

 

The Company’s Annual Meeting of Stockholders will be held at 2 p.m. on January 18, 

2006, at the Benaroya Hall in Seattle, Washington. 

 

Washington Federal Savings, with headquarters in Seattle, Washington, has 122 offices in 

seven western states. 
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